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INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF GOVERNORS OF AZIM PREMJI UNIVERSITY
Report on the Audit of the Financial Statements

1. Opinion

We have audited the accompanying financial statements of Azim Premiji University (“the
University”), which comprises the Balance Sheet as at 31 March, 2025, the Statement of Income
and Expenditure ( Including Other Comprehensive Income ), the Statement of Changes in Funds,
and the Statement of Cash Flows for the year then ended, and notes to the financial statements
and a summary of the significant accounting policies and other explanatory information (herein
after referred to as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give a true and fair view of the financial position of the
University as at March 31, 2025, the excess of expenditure over income including other
comprehensive income, changes in funds and its cash flows for the year then ended on that date
in accordance with the generally accepted accounting principles and Indian Accounting Standards
( Ind AS ) applicable to the sponsoring body.

2. Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI. Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the university
in accordance with the Code of Ethics issued by ICAl and we have fulfilled our other ethical
responsibilities in accordance with the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

3. Other Matters — Restriction on Use

This report is intended only for the Board of Governors of Azim Premji University and should not
be used by other parties. To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the Board of Governors of Azim Premiji University, for our
audit work, or for the opinions we have formed.

4. Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Management is responsible for the preparation of these financial statements that give a true

and fair view of the state of affairs and results of operations of the university in accordance with

accounting principles generally accepted in India. This responsibility includes the design,

implementation and maintenance of internal control relevant to the preparation and

presentation of the financial statements that give a true and fair view and are free from material

misstatement, whether due to fraud or error. -
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In preparing the financial statements, management is responsible for assessing the University’s
ability to continue as a going concern, disclosing, as applicable, matter related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the university or to cease operations, or has not realistic alternative but to do so.

The management is responsible for overseeing the university’s financial operating process.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control. Materiality
is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements may be influenced. We consider quantitative materiality
and qualitative factors in (i) planning the scope of our audit work and in evaluating the
results of our work; and (ii) to evaluate the effect of any identified misstatements in the
financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the University’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the University to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.
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We communicate with management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide the management with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

For M/s S VISWANATHAN LLP
Chartered Accountants
Firm Registration No.OO477OS/S_2_90025

R 2 Shobs

Bhavesh R Shah

Partner

Membership No. 232458
Place: Bangalore UDIN: 25232458BMKPWS2927
Date: August 08, 2025




Azim Premji University
Balance Sheet as at 31 March 2025

(All amounts in Indian Rupees () lakhs, unless otherwise stated)

ASSETS
Non-current assets
(a) Property, plant and equipment
(b) Right-to-use of assets
(c) Capital work-in-progress
(d) Intangible assets
(e) Intangible assets under development
(f) Financial assets
Other financial assets
(g) Other non-current assets

Current assets
(a) Financial assets

(i) Fee receivables
(ii) Cash and cash equivalents
(iii) Bank balances other than (ii) above
(iv) Other financial assets
(b) Other current assets

Total assets

FUNDS AND LIABILITIES
Funds

Funds
Total Funds

Non current liabilities
(a) Financial liabilities
(i) Lease liabilities
(ii) Other financial liabilities
(b) Provisions
(c) Other non-current liabilities

‘Current liabilities
(a) Financial liabilities
(1) Lease liabilities
(ii) Trade payables

(a) Total outstanding dues of micro enterprises and small enterprises
(b) Total outstanding dues of creditors other than micro enterprises and small enterprises

(iii) Other financial liabilities
(b) Provisions

(c) Other current liabilities

Total funds and liabilities
Summary of material accounting policies

The accompanying notes form an integral part of these financial statements.

As per our report attached

for M/s S. Viswanathan LLP
Chartered Accountants

Firm registration no. 004770S/5200025
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Bhavesh R. Shah
Partner
Membership no. 232458

Place: Bengaluru
Date: 8 August 2025

Note

N O AW

9A

10
11
12
8B
9B

14A
15A
16A
17A

14B
18

15B
16B
17B

As at . As at

31 March 2025 31 March 2024
65,460 66,292
282 294
10,588 6,459
294 269
81 45
349 368
751 137
77,805 73,864
83 68
349 567
3,186 3,136
226 176
555 547
4,400 4,494
82,205 78,358
75,774 71,899
75,774 71,899
594 592
253 1,023
1,091 831
- 14
1,938 2,460
2 6
188 116
560 418
2,003 2,055
216 229
1,524 1,175
4,493 3,999
82,205 78,358

For and on behalf of the Board of Management

Azim Premji University

N

Recks o /

Richa Govil Bharti Dewan
Vice Chancellor Finance Officer

Rishikesh B.S.

Registrar

Place: Bengaluru
Date: 8 August 2025



Azim Premji University

Statement of Income and Expenditure for the year ended 31 March 2025

(All amounts in Indian Rupees () lakhs, unless otherwise stated)

INCOME
Revenue from operations
Other income

Total Income

EXPENDITURE
Academic expenses
Employee benefits expense
Finance costs
Depreciation and amortisation expense
Other expenses
Total Expenditure

Excess of expenditure over income for the year

Other comprehensive income/ (loss)

Items that will not be reclassified to income or expenditure account
Re-measurement of gains/(losses) on defined benefit plans
Total other comprehensive income/(loss) for the year

Excess of expenditure over income for the year (including other

comprehensive income/(loss))

Summary of material accounting policies

The accompanying notes form an integral part of these financial statements.

As per our report attached

for M/s S. Viswanathan LLP
Chartered Accountants

Firm registration no. 004770S/5200025
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Year ended Year ended

31 March 2025

31 March 2024

Note
19 2,491 1,878
20 2,914 2,773
5,405 4,651
21 3,264 3,098
22 7,185 6,317
23 56 57
24 3,620 3,272
25 4,621 4,267
18,746 17,011
(13,341) (12,360)
(85) (48)
(85) (48)
(13,426) (12,408)
2

For and on behalf of the Board of Management
Azim Premji University
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Richa Govil Bharti Dewan

Vice Chancellor

Rishikesh B.S.
Registrar

Place: Bengaluru
Date: 8 August 2025

Finance Officer



Azim Premji University
Cash Flow Statement for the year ended 31 March 2025

(Al amounts in Indian Rupees (%) lakhs, unless otherwise stated)

Cash flow from operating activities

Year ended
31 March 2025

Year ended
31 March 2024

Excess of expenditure over income for the year (13,341) (12,360)
Adjustments for:
Depreciation and amortisation 3,620 3,272
Liabilities/provisions no longer required written back (1) (@)
Loss/(profit) on sale of asset ) (20)
Finance costs 56 57
Interest income (281) (246)
Provision for doubtful advances 23 28
Deferred income (2,610) (2,468)
Operating cash profit before working capital changes (12,535) (11,744)
Changes in working capital:
Adjustments for (increase) / decrease in operating assets:
Fee receivables (15) 118
Other financial assets (32) (93)
Other assets (645) (5)
Adjustments for increase / (decrease) in operating liabilities:
Trade payables 214 (19)
Other financial liabilities (821) (2,686)
Other liabilities 335 570
Provisions 162 141
Cash generated from operations (13,337) (13,718)
Net income tax paid
Net cash flow generated from operating activities (A) (13,337) (13,718)
Cash flow from investing activities
Capital expenditure on fixed assets, including capital advances (7,074) (6,606)
Proceeds from sale of fixed assets 171 448
Purchase of intangible assets (61) (79)
Interest received 281 245
Changes in bank balances not considered as cash and cash equivalents (50) (52)
Net cash flow used in investing activities (B) (6,733) (6,044)
Cash flow from financing activities
Net receipts to corpus fund 19,910 19,988
Interest on borrowings - (1)
Principal repayment of lease liabilities (@) “4)
Interest on lease liabilities (51) (50)
Net cash flow from financing activities (C) 19,852 19,933
Net increase / (decrease) in cash and cash equivalents (A+B+C) (218) 171
Cash and cash equivalents at the beginning of the year 567 396
Cash and cash equivalents at the end of the year 349 567
Changes in liabilities arising from financing activities

Particulars Lease liabilities Total
Closing balance as at 1 April 2023 584 584
Cash flows (54) (54)
Addition to lease liability 12 12
Interest expense 56 56
Closing balance as at 31 March 2024 598 598
Cash flows (58) (58)
Addition to lease liability - -
Interest expense 56 56
Closing balance as at 31 March 2025 596 596

As per our report attached

for M/s S. Viswanathan LLP
Chartered Accountants

Firm registration no. 004770S/5200025
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Bhavesh R. Shah

Partner
Membership no. 232458
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Place: Bengaluru
Date: 8 August 2025
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Richa Govil
Vice Chancellor

Rishikesh B.S.

For and on behalf of the Board of Management
Azim Premji University
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Finance Officer

Registrar

Place: Bengaluru
Date: 8 August 2025
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Azim Premji University
Summary of the material accounting policies and other explanatory information
(All amounts in Indian Rupees (%) lakhs, unless otherwise stated)

1

2A

Background information

a) Azim Premji University (“the University”) has been conferred the status of a private university as per Act (No.14 of 2010)
by the State Legislature of Karnataka. The University has been empowered to award masters and bachelors degrees as specified
by the University Grants Commission (UGC) under section 22 of the UGC Act, 1956 and the integrated teacher education
programme under section 14(1) of the National Council for Teacher Education Act,1993.

b) The excess of expenditure over income and other financial commitments including capital expenditure is fully funded by
Azim Premji Foundation for Development, “the Sponsor™.

The financial statements have been approved by the Board of Management in the meeting held on 8 August 2025.

Basis of preparation and presentation

(a) Basis of preparation

The University has prepared the financial statements which comprise the Balance Sheet as at 31 March 2023, the Statement of
Income and Expenditure, the Statement of Cash Flows and the Statement of Changes in Funds for the year ended 31 March
2025, and a summary of significant accounting policies and other explanatory information (together hereinafter referred to as
‘financial statements’) as per the Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read
with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 (as amended) (‘Ind AS”).

The financial statements have been prepared using the significant accounting policies and measurement bases summarised
below. These accounting policies have been used throughout all periods presented in these financial statements.

The financial statements have been prepared on the historical cost basis except for certain financial instruments measured at fair
values at the end of each reporting period, as explained in the accounting policies below.

Azim Premji University is a unit of Azim Premji Foundation for Development which is the Sponsoring Body of the University.
In accordance with the requirement in The Azim Premji University Act, 2010, annual accounts and balance sheet of the
University are prepared.

(b) Statement of compliance with Ind AS

The financial statements have been prepared in accordance with the accounting principles generally accepted in India including
Ind AS prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with Rule 3 of the Companies (Indian
Accounting Standards) Rules, 2015 (as amended).

(c) Functional and presentation currency

These financial statements are presented in Indian Rupees (%), which is also the University’s functional currency. All amounts
disclosed in the financial statements have been rounded off to the nearest lakhs as per the requirements of Schedule III of the
Companies Act, 2013, unless otherwise stated. Amount represented as ~ construes value less than rupees fifty thousand. Due to
rounding off, the numbers presented throughout the document may not add up precisely to the totals.

(d) Current/ non-current classification
The University presents assets and liabilities in the Balance sheet based on current/ non-current classification.

An asset is treated as current when it is:

- expected to be realised or intended to be sold or consumed in normal operating cycle;

- held primarily for the purpose of trading;

- Expected. to be realised within twelve months after the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the

reporting period.

All other assets are classified as non-current.
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Azim Premji University
Summary of the material accounting policies and other explanatory information
(All amounts in Indian Rupees (%) lakhs, unless otherwise stated)

A liability is current when:

- It is expected to be settled in normal operating cycle;

- It is held primarily for the purpose of trading;

- It is due to be settled within twelve months after the reporting period, or

- There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

All other liabilities are classified as non-current.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash
equivalents. The University has evaluated and considered its operating cycle as 12 months.

(e) Critical estimates and judgements

The preparation of the financial statements requires management to make judgements, estimates and assumptions that affect the
reported amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of
contingent liabilities. Uncertainty about these assumptions and estimates could result in outcomes that require a material
adjustment to the carrying amount of assets or liabilities affected in future periods.

The University bases its estimates and assumptions on parameters available when the financial statements were prepared.
Existing circumstances and assumptions about future developments, however, may change due to market changes or
circumstances arising that are beyond the control of the University. Such changes are reflected in the assumptions when they
occur.

The following are significant management judgements in applying the accounting policies of the University that have the most
significant effect on the financial statements.

Recognition of deferred tax assets

The extent to which deferred tax assets can be recognised is based on an assessment of the probability that future taxable
income will be available against which the deductible temporary differences and tax loss carry forward can be utilised. In
addition, significant judgement is required in assessing the impact of any legal or economic limits or uncertainties in various
tax jurisdictions.

Evaluation of indicators for impairment of assets

The evaluation of applicability of indicators of impairment of assets requires assessment of several external and internal factors
which could result in deterioration of recoverable amount of the assets. In assessing impairment, management estimates the
recoverable amount of each asset or cash generating units based on expected future cash flows and uses an interest rate to
discount them. Estimation uncertainty relates to assumptions about future operating results and the determination of a suitable
discount rate.

Recoverability of advances / receivables
At each balance sheet date, based on historical default rates observed over expected life, the management assesses the expected
credit loss on outstanding receivables and advances.

Useful life and residual value of property, plant and equipment and intangible assets

The useful life and residual value of property, plant and equipment and intangible assets are determined based on technical
evaluation made by the management of the expected usage of the asset, the physical wear and tear and technical or commercial
obsolescence of the asset. Due to the judgements involved in such estimations, the useful life and residual value are sensitive
to the actual usage in future period.

Defined benefit obligation (DBO)

The cost of the defined benefit plans and other long-term employee benefits and the present value of the obligation thereon are
determined using actuarial valuations. An actuarial valuation involves making various assumptions that may differ from actual
developments in the future. These include the determination of the discount rate, future salary increases, attrition and mortality
rates. Due to the complexities involved in the valuation and its long-term nature, obligation amount is highly sensitive to
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Azim Premji University
Summary of the material accounting policies and other explanatory information
(All amounts in Indian Rupees () lakhs, unless otherwise stated)

2B

The parameter most subject to change is the discount rate. In determining the appropriate discount rate for plans, the
management considers the interest rates of government bonds. Future salary increases are based on expected future inflation
rates and expected salary trends in the industry. Attrition rates are considered on long term basis for future periods after
analysing past observable data on employees leaving the services of the University. The mortality rate is based on publicly
available mortality tables. Those mortality tables tend to change only at interval in response to demographic changes.

Provision for contingencies

The provision for contingencies are determined based on evaluation made by the management of the present obligation arising
from past events the settlement of which is expected to result in outflow of resources embodying economic benefits, which
involves judgements around estimating the ultimate outcome of such past events and measurement of the obligation amount.

Summary of material accounting policies

a) Property, plant and equipment

Property, plant and equipment are stated at cost, less accumulated depreciation and impairment, if any. The cost of property,
plant and equipment initially recognised includes, (i) its purchase price, including import duties and non refundable purchase
taxes, after deducting trade discounts and rebates; and (ii) any costs directly attributable to bringing the asset to the location
and condition necessary for it to be capable of operating in the manner intended by management. Costs directly attributable to
acquisition are capitalised until the property, plant and equipment are ready for use, as intended by management. The present
value of the expected cost for the decommissioning of an asset after its use is included in the cost of respective asset if the
recognition criteria for a provision are met.

Subsequent expenditure related to an item of property, plant and equipment asset is added to its book value only if it increases
the future benefits from the existing asset beyond its previously assessed standard of performance. All other expenses on
existing property, plant and equipment, capital work in progress, including day-to-day repair and maintenance expenditure and
cost of replacing parts, are charged to the Statement of Income and Expenditure for the period during which such expenses are
incurred.

Advances paid towards the acquisition of property, plant and equipment outstanding at each balance sheet date is classified as
capital advances under other non-current assets and the cost of assets not ready for use before such date are disclosed under
‘Capital work-in-progress’.

Gains or losses arising from de-recognition of property, plant and equipment and capital work in progress are measured as the
difference between the net disposal proceeds and the carrying amount of the property, plant and equipment and are recognised
in the Statement of Income and Expenditure when the asset is derecognised.

Depreciation on property, plant and equipment has been provided on the straight-line method using the rates arrived at based
on the useful lives estimated by the management:

Class of asset Useful life
Buildings 3 to 60 years
Computers and data processing equipment 3 years
Furniture and fittings 5 years
Office and other equipment 5 years
Plant and equipment 5 to 21 years
Library books 5 years
Vehicles 5 years

Depreciation methods, useful lives and residual values are reviewed periodically and updated as required, including at financial
year end.

Leaschold improvements are amortized over the primary period of lease or estimated useful life of the assets whichever is
shorter. '
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Azim Premji University
Summary of the material accounting policies and other explanatory information
(All amounts in Indian Rupees () lakhs, unless otherwise stated)

b) Intangible assets

Intangible assets are recorded at the consideration paid for the acquisition of such assets and are carried at cost less
accumulated amortisation and impairment. Advances paid towards the acquisition of intangible assets outstanding at each
balance sheet date are disclosed as capital advances under other non-current assets and the cost of assets not ready for use
before such date are disclosed under ‘Intangible assets under Development’.

Intangible assets in the University comprises only of computer software which has a useful life of 3 years.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal
proceeds and the carrying amount of the asset and are recognised in the Statement of Income and Expenditure when the asset is
derecognised.

The residual values, useful lives and methods of amortization of intangible assets are reviewed at each financial year end and
adjusted prospectively, if appropriate.

c) Foreign currency transactions and translations

Foreign currency transactions are translated into the functional currency using the exchange rates at the dates of the
transactions. Foreign exchange gains and losses resulting from the settlement of such transactions and from the translation of
monetary assets and liabilities denominated in foreign currencies at year end exchange rates are generally recognised in
Statement of Income and Expenditure.

All other foreign exchange gains and losses are presented in the Statement of Income and Expenditure on a net basis within
other gains/(losses).

Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange rates at the date
when the fair value was determined. Translation differences on assets and liabilities carried at fair value are reported as part of
the fair value gain or loss.

d) Impairment of non-financial assets

The University assesses at each reporting date whether there is an indication that an asset may be impaired. If any indication
exists, or when annual impairment testing for an asset is required, the University estimates the asset’s recoverable amount. An
asset’s recoverable amount is the higher of an asset’s or cash generating unit’s (CGU) net selling price and its value in use.
The recoverable amount is determined for an individual asset, unless the asset does not generate cash inflows that are largely
independent of those from other assets or groups of assets. Where the carrying amount of an asset or CGU exceeds its
recoverable amount, the asset is considered impaired and is written down to its recoverable amount. In assessing value in use,
the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset. In determining net selling price, recent market
transactions are taken into account, if available. If no such transactions can be identified, an appropriate valuation model is
used.

Impairment losses are recognised in the Statement of Income and Expenditure. After impairment, depreciation is provided on
the revised carrying amount of the asset over its remaining useful life.

An assessment is made at each reporting date as to whether there is any indication that previously recognised impairment losses
may no longer exist or may have decreased. If such indication exists, the University estimates the asset’s or CGU’s recoverable
amount. A previously recognised impairment loss is reversed only if there has been a change in the assumptions used to
determine the asset’s recoverable amount since the last impairment loss was recognised. The reversal is limited so that the
carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount that would have been
determined, net of depreciation, had no impairment loss been recognised for the asset in prior years. Such reversal is
recognised in the Statement of Income and Expenditure unless the asset is carried at a revalued amount, in which case the
's—t—rfa\ted as a revaluation increase.
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Azim Premji University
Summary of the material accounting policies and other explanatory information
(All amounts in Indian Rupees (%) lakhs, unless otherwise stated)

e) Revenue recognition

Ind AS 115, ‘Revenue from Contract with Customers’ establishes a five-step model that will apply to revenue earned from a
contract with a customer, regardless of the type of revenue transaction or the industry. Revenue from contracts with customers
is recognized to the extent that it is probable that the economic benefits will flow to the University and the revenue can be
reliably measured, regardless of when the payment is being made. Revenue is measured at the fair value of the consideration
received or receivable, taking into account contractually defined terms of payment and excluding taxes or duties collected on
behalf of the government.

i) Academic receipts are predominantly recorded over time, net of scholarship given to students, if any.

ii) Donations are recognized as income when the funds are either received or there is a reasonable certainty on the collection of
such funds, except where the terms and conditions require otherwise.

iii) Grants received towards specific projects, other than those received for depreciable assets, are recognized as income to the
extent the related costs are incurred. Grants received towards depreciable assets, the ownership of which lies with the
University, are treated as deferred income and recognized as income on a systematic and rational basis over the useful life of
the asset. Unutilized project grants are carried forward and shown as liabilities in the balance sheet for its utilization during
subsequent period of the respective projects. Expenditure incurred in excess of the grants received, subject to terms of sanction,
which are entitled to be received, is shown as receivable in the balance sheet.

iv) Interest income is recognised as interest accrues using the effective interest method. Interest income is included in other
income in the income and expenditure.

v) Dividend income is recognized when the right to receive payment is established.

vi) Other income is recognized on accrual basis.

f) Employee Benefits

Defined contribution plan

Retirement benefit in the form of provident fund is a defined contribution scheme. The University has no obligation, other than
the contribution payable to the provident fund. The University recognises contribution payable to the provident fund scheme as
an expenditure, when an employee renders the related service.

Defined benefit plan

Gratuity

The liability or asset recognised in respect of defined benefit gratuity plans is the present value of the defined benefit obligation
at the end of the reporting period less the fair value of plan assets. The cost of providing benefits under the defined benefit plan
is determined using the projected unit credit method.

The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows by
reference to market yields at the end of the reporting period on government bonds that have terms approximating to the terms
of the related obligation.

Service cost on the University's defined benefit plan is included in employee benefits expense. Employee contributions, all of
which are independent of the number of years of service, are treated as a reduction of service cost.

Gains and losses through re-measurements of the defined benefit plans are recognized in other comprehensive income, which
are not reclassified to Income and Expenditure statement in any subsequent period. Further, as required under Ind AS
compliant Schedule III, the University transfers those amounts recognized in other comprehensive income to General fund in
the Statement of Changes in Funds and in the Balance Sheet.

Compensated absences )

The undiscounted amount of short-term employee benefits expected to be paid in exchange for the services rendered by
employees are recognised during the year when the employees render the service. These benefits include compensated absences
which are expected to occur within twelve months after the end of the period in which the employee renders the related service.
The cost of such compensated absences is accounted as under :

(a) in case of accumulated compensated absences, when employees render the services that increase their entitlement of future
compensated absences; and

(b) in case of non-accumulating compensated absences, when the absences occur.

Compensated absences which are not expected to occur within twelve months after the end of the period in which the employee
renders the related service are recognised as a liability at the present value of the defined benefit obligation ag at the balance
sheet date less the fair value of the plan assets out of which the obligations are expected to be settled.
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Azim Premii University
Summaryv of the material accounting policies and other explanatorv information
(All amounts in Indian Rupees (%) lakhs. unless otherwise stated)

Short-term employee benefits
Short-term employee benefits comprise of employee costs such as salaries, bonus etc. is recognized on the basis of the amount
paid or payable for the period during which services are rendered by the employee.

g) Leases

The University recognises a right-of-use asset and a lease liability at the lease commencement date. The right-of-use asset is
initially measured at cost, which comprises the initial amount of the lease liability adjusted for any lease payments made at or
before the commencement date, plus any initial direct costs incurred and an estimate of costs to dismantle and remove the
underlying asset or to restore the underlying asset or the site on which it is located, less any lease incentives received.

The right-of-use asset is subsequently depreciated using the straight-line method from the commencement date to the end of the
lease term.

University as a lessee

The lease liability is initially measured at the present value of the lease payments that are not paid at the commencement date,
discounted using the University’s incremental borrowing rate. It is remeasured when there is a change in future lease payments
arising from a change in an index or rate, if there is a change in the University’s estimate of the amount expected to be payable
under a residual value guarantee, or if the University changes its assessment of whether it will exercise a purchase, extension or
termination option. When the lease liability is remeasured in this way, a corresponding adjustment is made to the carrying
amount of the right-of-use asset, or is recorded in profit or loss if the carrying amount of the right-of-use asset has been reduced
to zero.

The University has elected not to recognise right-of-use assets and lease liabilities for short-term leases that have a lease term
of 12 months or less and leases of low-value assets. The University recognises the lease payments associated with these leases
as an expense over the lease term.

University as a lessor

Leases for which the University is a lessor is classified as a finance or operating lease. Whenever the terms of the lease transfer
substantially all the risks and rewards of ownership to the lessee, the contract is classified as a finance lease. All other leases are
classified as operating leases.

When the University is an intermediate lessor, it accounts for its interests in the head lease and the sublease separately. The
sublease is classified as a finance or operating lease by reference to the right-of-use asset arising from the head lease.

For operating leases, rental income is recognized on a straight line basis over the term of the relevant lease.

h) Borrowing costs
Borrowing costs other than those attributable to qualifying assets are charged to the Statement of Income and Expenditure for

the year.

i) Project grants from Government and related agencies

i) Project grants from Government and related agencies are recognized where there is reasonable assurance that the conditions
related to the grant are fulfilled and the funds are either received or there is reasonable certainty on the collections of such
funds.

ii) Grants towards revenue expenditure are recognized over the period in which the related costs are incurred and are deducted
from the related expenses. Grants towards capital expenditure are recognized in the year in which the related assets are acquired
and are deducted from the carrying amount of the asset. Where the grant equals the whole, or virtually the whole, of the cost of
asset, the asset is shown in the balance sheet at a nominal value.

iii) Unutilized grants are carried forward and shown as liabilities and expenditure incurred in excess of the grants received is

¢ceivable in the balance sheet.
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Azim Premji University
Summary of the material accounting policies and other explanatory information
(All amounts in Indian Rupees (%) lakhs, unless otherwise stated)

j) Provisions and contingencies

Provisions

A provision is recognised if, as a result of a past event, the University has a present legal or constructive obligation that is
reasonably estimable, and it is probable that an outflow of economic benefits will be required to settle the obligation. If the
effect of the time value of money is material, provisions are determined by discounting the expected future cash flows at a pre-
tax rate that reflects current market assessments of the time value of money and the risks specific to the liability. The increase in
the provision due to the passage of time is recognised as interest expense.

Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence
or non-occurrence of one or more uncertain future events not wholly within the control of the University or a present obligation
that is not recognised because it is not probable that an outflow of resources will be required to settle the obligation or it cannot
be measured with sufficient reliability. The University does not recognise a contingent liability but discloses its existence in the
financial statements.

Contingent assets

A contingent asset is not recognised unless it becomes virtually certain that an inflow of economic benefits will arise. When an
inflow of economic benefits is probable, contingent assets are disclosed in the financial statements. Contingent assets are
reviewed at each Balance Sheet date.

Onerous contracts

Present obligations arising under onerous contracts are recognised and measured as provisions. An onerous contract is
considered to exist where the University has a contract under which the unavoidable costs of meeting the obligations under the
contract exceed the economic benefits expected to be received from the contract.

k) Financial instruments
Financial assets

Classification
The University classifies its financial assets in the following measurement categories:

- those to be measured subsequently at fair value (either through Other Comprehensive Income, or through Income and
Expenditure statement), and

- those measured at amortised cost.
The classification depends on the University’s business model for managing the financial assets and the contractual terms of the
cash flows. :

Initial recognition

The University recognises financial assets when it becomes a party to the contractual provisions of the instrument. All
financial assets are recognised at fair value on initial recognition. Receivables are measured at their transaction price, if the
receivables do not contain a significant financing component in accordance with Ind AS 115. Transaction costs that are
directly attributable to the acquisition of financial assets that are not at fair value through profit or loss, are added to the fair
value on initial recognition. Transaction costs of financial assets carried at fair value through profit or loss are expensed in the
Statement of Income and Expenditure. Regular way purchase and sale of financial assets are accounted for at trade date.
Financial assets with embedded derivatives are considered in their entirety when determining whether their cash flows are
solely payment of principal and interest.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categories:

i. Debt instruments at amortised cost;

ii. Debt instruments at fair value through other comprehensive income (FVTOCI);

iii. Debt instruments, derivatives and equity instruments at fair value through profit or loss (FVTPL); and
iv. Equity investments
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Azim Premji University
Summary of the material accounting policies and other explanatory information
(All amounts in Indian Rupees () lakhs, unless otherwise stated) N

i. Debt instruments at amortised cost .

A ‘debt instrument’ is measured at the amortised cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows; and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest
(SPPI) on the principal amount outstanding.

This category is the most relevant to the University. After initial measurement, such financial assets are subsequently measured
at amortised cost using the effective interest rate (EIR) method. Amortised cost is calculated by taking into account any
discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included in
finance income in the profit or loss. The losses arising from impairment are recognised in the profit or loss. This category
generally applies to trade and other receivables.

ii. Debt instrument at FVTOCI

A “debt instrument’ is classified as at the FVTOCI if both of the following criteria are met:

a) The objective of the business model is achieved both by collecting contractual cash flows and selling the financial assets;
and

b) The asset’s contractual cash flows represent SPPI.

Debt instruments included within the FVTOCI category are measured initially as well as at each reporting date at fair value.
Fair value movements are recognized in the other comprehensive income (OCI). However, the University recognizes interest
income, impairment losses and reversals and foreign exchange gain or loss in the profit and loss. On derecognition of the asset,
cumulative gain or loss previously recognised in OCI is reclassified from the funds to income and expenditure. Interest earned
whilst holding FVTOCI debt instrument is reported as interest income using the EIR method.

iii. Debt instrument at FVTPL

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for categorization as
at amortized cost or as FVTOCI, is classified as at FVTPL.

In addition, the University may elect to designate a debt instrument, which otherwise meets amortized cost or FVTOCI criteria,
as at FVTPL. However, such election is allowed only if doing so reduces or eliminates a measurement or recognition
inconsistency (referred to as ‘accounting mismatch’).

Debt instruments included within the FVTPL category are measured at fair value with all changes recognized in the Statement
of Income and Expenditure.

iv. Equity instruments

All equity investments in scope of Ind AS 109 Financial Instruments, are measured at fair value. Equity instruments which are
held for trading and contingent consideration recognised by an acquirer in a business combination to which Ind AS103 applies
are classified as at FVTPL. For all other equity instruments, the University may make an irrevocable election to present in other
comprehensive income subsequent changes in the fair value. The University makes such election on an instrument-by-
instrument basis. The classification is made on initial recognition and is irrevocable.

If the University decides to classify an equity instrument as at FVTOCI, then all fair value changes on the instrument,
excluding dividends, are recognized in the OCI. There is no recycling of the amounts from OCI to income and expenditure,
even on sale of investment. However, the University may transfer the cumulative gain or loss within funds.

Equity instruments included within the FVTPL category are measured at fair value with all changes recqgnized in the

/St,atement of Income and Expenditure. \/




Azim Premji University
Summary of the material accounting policies and other explanatory information
(All amounts in Indian Rupees (%) lakhs, unless otherwise stated)

k) Financial instruments (cont'd)

De-recognition of financial assets

A financial asset (or, where applicable, a part of a financial asset) is primarily derecognised (i.e. removed from the University’s
balance sheet) when:

a. The rights to receive cash flows from the asset have expired, or

b. The University has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received
cash flows in full without material delay to a third party under a ‘pass-through’ arrangement; and either (i) the University has
transferred substantially all the risks and rewards of the asset, or (ii) the University has neither transferred nor retained
substantially all the risks and rewards of the asset, but has transferred control of the asset.

When the University has transferred its rights to receive cash flows from an asset or has entered into a pass-through
arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership. When it has neither
transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control of the asset, the University
continues to recognise the transferred asset to the extent of the University’s continuing involvement. In that case, the University
also recognises an associated liability. The transferred asset and the associated liability are measured on a basis that reflects the
rights and obligations that the University has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original
carrying amount of the asset and the maximum amount of consideration that the University could be required to repay.

Financial liabilities

Initial recognition and measurement

the University recognises financial liabilities when it becomes a party to the contractual provisions of the instrument. All
financial liabilities are recognised at fair value on initial recognition. Transaction costs that are directly attributable to the issue
of financial liabilities, that are not at fair value through profit or loss, are reduced from the fair value on initial recognition.
Transaction costs that are directly attributable to the issue of financial liabilities at fair value through profit or loss are expensed
in the Statement of Income and Expenditure.

Subsequent measurement

The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value through profit or loss

Financial liabilities are classified as at FVTPL when the financial liability is held for trading or it is designated as at FVTPL.
Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising on remeasurement recognised in the
Statement of Income and Expenditure.

Amortised cost

Financial liabilities that are not held-for-trading and are not designated as at FVTPL are measured at amortised cost at the end
of subsequent accounting periods. The carrying amounts of financial liabilities that are subsequently measured at amortised
cost are determined based on the effective interest method. Interest expense that is not capitalised as part of costs of an asset is
included in the 'Finance costs' line item.

Derecognition of financial liabilities

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an
existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is treated as the derecognition of the original
liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in the Statement
of Income and Expenditure.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently
enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets and
settle the liabilities simultaneously.




Azim Premji University
Summary of the significant accounting policies and other explanatory information
(All amounts in Indian Rupees () lakhs, unless otherwise stated)

1) Impairment of financial assets
In accordance with Ind-AS 109 Financial Instruments, the University applies expected credit loss (ECL).model for
measurement and recognition of impairment loss for financial assets carried at amortised cost and FVTOCI debt instruments.

ECL represents expected credit loss resulting from all possible defaults and is the difference between all contractual cash flows
that are due to the University in accordance with the contract and all the cash flows that the entity expects to receive,
discounted at the original effective interest rate. While determining cash flows, cash flows from the sale of collateral held or
other credit enhancements that are integral to the contractual terms are also considered.

For trade receivables or any contractual right to receive cash or another financial asset that result from transactions that are
within the scope of Ind AS 115 Revenue from Contracts with Customers, the University applies simplified approach permitted
by Ind AS 109 Financial Instruments, which requires expected life time losses to be recognised after initial recognition of
receivables. For recognition of impairment loss on other financial assets and risk exposure, the University determines whether
there has been a significant increase in the credit risk since initial recognition. If credit risk has not increased significantly,
twelve months” ECL is used to provide for impairment loss. However, if credit risk has increased significantly, lifetime ECL is
used. If, in a subsequent period, credit quality of the instrument improves such that there is no longer a significant increase in
credit risk since initial recognition, then the entity reverts to recognising impairment loss allowance based on twelve months’
ECL.

ECL is determined with reference to historically observed default rates over the expected life of the trade receivables and is
adjusted for forward looking estimates.

Other financial assets

For recognition of impairment loss on other financial assets and risk exposure, the University determines whether there has
been a significant increase in the credit risk since initial recognition and if credit risk has increased significantly, impairment
loss is provided.

m) Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. The fair value measurement is based on the presumption that the transaction to
sell the asset or transfer the liability takes place either:

- In the principal market for the asset or liability, or

- In the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the University.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the
asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic
benefits by using the asset in its highest and best use or by selling it to another market participant that would use the asset in its
highest and best use.

The University uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to
measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair
value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a
whole:

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities;

Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or
indirectly observable;

Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is

unobservable.
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Azim Premji University
Summary of the significant accounting policies and other explanatory information
(All amounts in Indian Rupees (%) lakhs, unless otherwise stated)

n) Cash and bank balances

Cash and cash equivalents:

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original
maturity of three months or less, which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined
above, net of outstanding bank overdrafts as they are considered an integral part of the University’s cash management.

Other bank balances
Bank balances other than cash and cash equivalents includes items such as balances with banks held as margin money,
guarantees and bank deposits with original maturity of more than three months but less than 12 months.

0) Segment reporting
In accordance with Ind AS 108 "Operating segments”, segment information has been given in the consolidated financial
statements, and therefore. no separate disclosure on segment information is given in these financial statements.

p) Corpus and other funds

i) Contributions made by Sponsor with a specific direction that they shall form part of corpus of the University are directly
credited to the corpus fund or other specific funds as per the instructions of the Sponsor.

ii) Contributions received, the use of which is restricted, are reflected separately in the financial statements as restricted funds.
iii) In respect of depreciable assets, the amounts utilized from the restricted funds are transferred to deferred income to the
extent of the cost of the asset in the year in which the asset is capitalized. The deferred income is transferred to the credit of the
statement of income and expenditure in proportion to the depreciation charged every year on the assets created out of restricted
funds.

iv) Distributions received as a beneficiary in trust are directly credited to Corpus where it is so directed.

q) New standards or other amendments issued but not yet effective

(i) New and amended standards adopted by the Company:

On September 9, 2024, the Ministry of Corporate Affairs notified the Companies (Indian Accounting Standards) Second
Amendment Rules, 2024. The amendments to Ind AS 116 clarifies the requirements that a seller-lessee uses in measuring the
lease liability arising in a sale and leaseback transaction, to ensure the seller-lessee does not recognize any amount of the gain
or loss that relates to the right of use it retains. The amendment is intended to improve the requirements for sale and leaseback
transactions in Ind AS 116 and will not change the accounting for leases unrelated to sale and leaseback transactions. These
amendments are effective for annual reporting periods beginning on or after April 1, 2024, and are to be applied
retrospectively, with earlier application permitted. The amendment is not applicable to the University.

(ii) New Standards/Amendments notified but not yet effective:

Ministry of Corporate Affairs (“MCA™) notifies new standards or amendments to the existing standards under Companies
(Indian Accounting Standards) Rules as issued from time to time. During the year ended March 31, 2025, MCA has not
notified any new standards or amendments to the existing standards applicable to the University.
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Azim Premji University
Notes to Financial Statements

(All amounts in Indian Rupees (%) lakhs, unless otherwise stated)

4 Right-to-use of assets

Particulars

Land

Buildings

Total

Gross carrying amount
At 01 April 2023
Additions

Disposals

At 31 March 2024
Additions

Disposals

At 31 March 2025

Accumulated depreciation
At 01 April 2023
Depreciation for the year
At 31 March 2024
Depreciation for the year
At 31 March 2025

Carrying amount (net)

As at 31 March 2024
As at 31 March 2025
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309 577 886
- 13 13
309 590 899
309 590 899
18 577 595
6 4 10
24 581 605
6 6 12
30 587 617
285 9 294
279 3 282
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Azim Premyji University
Notes to Financial Statements
(All amounts in Indian Rupees (%) lakhs, unless otherwise stated)

5 Capital work-in-progress

As at
31 March 2025

As at
31 March 2024

Opening balance 6,459 32,802
Add : Additions during the year 7,067 2,604
Less : Transfer during the year to property, plant and equipment (2,938) (28,947)
10,588 6,459
Capital work-in-progress ageing schedule:-
Amount in capital work-in-progress for a period of
P » b
Particulars As at Lissthan 1-2 years  2-3 years Mlore Bian Total
1 year 3 years
Projects in progress 31 March 2025 5,842 1,834 1,836 1,076 10,588
Projects in progress 31 March 2024 2,621 1,594 1,367 787 6,369
Projects temporaily suspended 31 March 2025 3,296 - - - 3,296
31 March 2024 - - - 90 90
Total 31 March 2025 9,138 1,834 1,836 1,076 13,884
31 March 2024 2,621 1,594 1,367 877 6,459
Details of capital work-in-progress whose completion is overdue as compared to its original plan is as follows:
As at 31 March 2025
To be completed in
Particulars Less shai 1-2 years  2-3 years Marediun Total
1 year 3 years
Projects in progress
University 3,296 3,296
Sub-total 3,296 - - - 3,296
Projects temporaily suspended
None - - - - -
Sub-total - - - - -
Total 3,296 - - - 3,296
As at 31 March 2024
To be completed in
Particulars boess o 1-2 years  2-3 years Morethan Total
1 year 3 years
Projects in progress
University 4,379 4,379
Sub-total 4,379 - - - 4,379
Projects temporaily suspended
University - Knowledge Centre 90 90
Sub-total 90 - - - 90
Total 4,469 - - - 4,469

There are no projects where the cost exceeded its original plan as at 31 March 2025 and 31 March 2024.
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Azim Premji University
Notes to Financial Statements
(All amounts in Indian Rupees (%) lakhs, unless otherwise stated)

6 Intangible assets

Particulars Computer software

Total

Gross carrying amount

At 1 April 2023 476 476
Additions 159 159
At 31 March 2024 635 635
Additions 178 178
At 31 March 2025 813 813
Accumulated amortisation

At 1 April 2023 248 248
Amortisation for the year 118 118
At 31 March 2024 366 366
Amortisation for the year 152 152
At 31 March 2025 519 519
Carrying amount (net)

As at 31 March 2024 269 269
As at 31 March 2025 294 294

a. Contractual obligations

Refer Note 32 for contractual commitments pending for the acquisition of intangible assets as at balance sheet date.
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Azim Premji University
Notes to Financial Statements
(All amounts in Indian Rupees () lakhs, unless otherwise stated)

As at As at
31 March 2025 31 March 2024
7 Intangible assets under development
Opening balance 46 7
Add : Additions during the year 214 140
Less : Transfer during the year to intangible assets (178) (102)
81 45

Intangible assets under development ageing schedule:-

Amount in Intangible assets under development for a period of

Particulars As at Less than 1-2 years 2-3 years More than Total
1 year 3 years
Projects in progress 31 March 2025 60 20 2 - 82
31 March 2024 44 2 - - 46

There are no intangible assets under development whose completion is overdue or has exceeded its cost compared to its original plan as at 31 March
2025 and 31 March 2024.

As at As at
8 Other financial assets 31 March 2025 31 March 2024
A Non-current
Term deposits from NCTE fund - Scheduled banks L 36 24
Finance lease receivable 137 140
Deferred rent 3 2
Security deposits 2 1
Other deposits 171 171
Interest accrued on deposits - 30
349 368
B Current
Security deposits 33 33
Finance lease receivable 69 56
Other deposits 1 1
Project grants receivable (refer note 34) 7 7
Interest accrued on deposits 116 79
226 176
575 544

M Earmarked as reserve fund and endowment fund as mandated by National Council for Teacher Education (NCTE) amounting to 324 and University

Endowment Fund amounting to ¥12.

(This space has been intentionally left blank)
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Azim Premji University
Notes to Financial Statements
(All amounts in Indian Rupees () lakhs, unless otherwise stated)

9 Other assets
A Non-current
Capital advances

B Current

Prepaid expenses

Balances with government authorities

Advances
Advances to employees (net of provision”)
Advances to students (net of provision®)
Advances to vendors (net of provision”)
Other advances*

* includes advances to related parties, refer note 35

# Details of provision for doubtful advance is as follows:
Advances to employees
Advances to students
Advances to vendors

10 Fee receivables

Fee receivables
Less: Allowance for impairment loss under expected credit loss model

The movement in the loss allowance for impairment of fee reccivables are as follows:

At the beginning of year
(Impairment losses)/ write back
At the end of year

Fee receivables ageing schedule as at 31 March 2025

As at As at
31 March 2025 31 March 2024

751 137

751 137

222 266

27 25

58 90

4 17

161 74

83 75

555 547

1,306 684

14 9

" 1

15 10

As at As at

31 March 2025 31 March 2024
139 106
(56) (38)

83 68

As at As at

31 March 2025 31 March 2024
(38) (20)

(18) (18)

(56) (38)

Outstanding for following periods from due date of payment

Less than 6 6 months -1

More than

Particulars months - 1-2 years 2-3 years 3 vears Total

Unsecured

(i) Undisputed fee receivables - considered good 52 18 23 9 37 - 139

(i) Undisputed fee receivables - which have -

significant increase in credit risk - - - - -

(iii) Undisputed fee receivables - credit impaired - - 11 9 37 57

(iv) Disputed fee receivables - - - - - -
52 18 34 18 74 196

Fee receivables ageing schedule as at 31 March 2024

Outstanding for following periods from due date of payment

Particulars Less than 6 6 months - 1 1-2 years 2-3 years More than Total
months year 3 years

(i) Undisputed fee receivables - considered good 26 23 16 3 - 68

(ii) Undisputed fee receivables - which have - - - - - -

significant increase in credit risk

(iii) Undisputed fee receivables - credit impaired 1 2 6 10 19 38

(iv) Disputed fee receivables - - - - - -
27 25 22 13 19 106




Azim Premji University
Notes to Financial Statements
(All amounts in Indian Rupees () lakhs, unless otherwise stated)

As at As at
11 Cash and cash equivalents 31 March 2025 31 March 2024
At amortised cost
Cash on hand 1 1
Balances with banks
Balances with scheduled banks 310 503
Balances with scheduled banks (earmarked for development fund) 27 51
Balances with scheduled banks (earmarked for government grants) 12 12
349 567
As at As at
12 Other bank balances 31 March 2025 31 March 2024
At amortised cost
Term deposits from endowment funds*
- Scheduled banks with original maturity of more than three months but less than twelve months 3.186 3.136
3,186 3,136

*These are permanently restricted from being transferred for other purposes except in the event of dissolution
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Azim Premji University
Notes to Financial Statements

(All amounts in Indian Rupees () lakhs, unless otherwise stated)

As at As at
13 Funds 31 March 2025 31 March 2024
Restricted funds:
Endowment fund (refer note a and b) 3,228 3,166
Development fund (refer note c) 34,887 29,298
National Council for Teacher Education (NCTE) fund (refer note d) 24 24
Deferred income (refer note e) 38,008 38,730
Unrestricted funds:
Corpus fund (refer note f) 13,415 32,33
General fund (refer note g) (13,788) (31,657)
75,774 71,899

Restricted funds

a) Permanent statutory endowment fund:
Represents the fund (including reinvestment of income) established by the University pursuant to the requirement under the Azim Premji
University Act, 2010. These are permanently restricted from being transferred for other purposes except in the event of dissolution.

b) University endowment fund:

Represents the self-imposed fund (including reinvestment of income) established by the University pursuant to the requirement under the
Azim Premji University Act, 2010. These are permanently restricted from being transferred for other purposes except in the event of
dissolution.

¢) Development fund:
Represents the fund established by the University for crediting all sums received from the sponsoring body and income arising thereof, for
the purpose of construction of the University campus, pursuant to the requirement under the Azim Premji University Act, 2010.

d) National Council for Teacher Education (NCTE) fund:
Represents reserve fund and endowment fund, maintained by the University, pursuant to the recognition received for offering teacher
education programmes.

e) Deferred income:

Where the fund is meant for meeting capital expenditure, upon incurrence of the expenditure, the relevant asset account is debited which is
depreciated as per Ind AS 16. The concerned restricted fund account is treated as deferred income, not exceeding the cost of such asset, and
is transferred to the credit of the Income and Expenditure Account in proportion to the depreciation charged every year. The unamortised
balance of deferred income would continue to form part of the restricted fund.

Unrestricted funds

f) Corpus fund
Corpus Fund represents the funds received from the sponsoring body, Azim Premji Foundation for Development. The University’s excess of
expenditure over income and other financial commitments including capital expenditure is fully funded by sponsoring body.

g) General fund
General fund represents the excess of expenditure over income or excess of income over expenditure, post appropriations.

As at 31 March 2024, the University had corpus fund of ¥32,338 and an accumulated deficit of Rs. ¥31,653. During the previous year,
pursuant to the approval of the Board of Management, the University has set off the accumulated deficit with the corpus fu
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Notes to Financial Statements

(All amounts in Indian Rupees () lakhs, unless otherwise stated)

14 Lease liabilities

A Non-current

Lease liabilities (refer note 31)

B Current

Lease liabilities (refer note 31)

15 Other financial liabilities
A Non-current

Retention money payable

B Current
Payable to employees
Student payables
Retention money payable
Capital creditors*
Provision for expenses
Provision for capital works

Unutilised project grants (refer note 34)

Others*

* includes payable to related parties (refer note 35)

16 Provisions

A Non-current
Compensated absences
Gratuity (refer note 30)

B Current
Compensated absences
Gratuity (refer note 30)

17 Other liabilities

A Non-current
Accrued scholarships

B Current
Accrued scholarships
Fees received in advance
Deferred fees
Statutory liabilities
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As at
31 March 2025

As at
31 March 2024

594 592
594 592
2 6
2 6
596 598

As at
31 March 2025

As at
31 March 2024

253 1,023
253 1,023
63 50
3 16
1,080 33
500 1,075
25 40
223 732
14 58
95 49
2,003 2,055
2,255 3,078
As at As at

31 March 2025

31 March 2024

406 303
685 528
1,091 831
111 100
105 129
216 229
1,307 1,060

As at
31 March 2025

As at
31 March 2024

- 14

- 14
2 24
701 479
620 451
200 221
1,524 1,175
1,524 n_ 1,189
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Notes to Financial Statements
(All amounts in Indian Rupees (%) lakhs, unless otherwise stated)

As at As at
18 Trade payables 31 March 2025 31 March 2024
Total outstanding dues of micro and small enterprises (refer note 26)
188 116
Total outstanding dues of creditors other than micro enterprises and small enterprises 560 418
749 534

* includes payable to related parties (refer note 35)
Trade payables ageing schedule:-

As at 31st March 2025
Outstanding for the following periods from due date of payment

Particulars Not due Less than 1 1-2 years 2-3 years More than 3 Total
year vears

Unsecured

Undisputed dues of .

- micro and small enterprises 168 19 1 - - 188

- other than micro and small 492 66 2 - - 560

enterprises

Total 660 85 3 - - 749

As at 31st March 2024
Outstanding for the following periods from due date of payment
Particulars Not due Less than 1 1-2 years 2-3 years More than 3 Total
year years

Undisputed dues of

- micro and small enterprises 96 20 - - s 116
- other than micro and small 363 52 3 - - 418
enterprises

Total 459 72 3 - - i 534
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Notes to Financial Statements
(All amounts in Indian Rupees () lakhs, unless otherwise stated)

19 Revenue from operations

Year ended
31 March 2025

Year ended
31 March 2024

Academic receipts* 2,484 1,863
Other operating revenue
- Project grants = s
- Honorarium received 1 8
- Ancillary income from students 5 7
2,491 1,878

*net off waiver of academic receipts of 32,455 (Previous year - 31,938)

Set out below is the disaggregation of the University's revenue from contracts with customers and reconciliation to statement of income and

expenditure:

Year ended Year ended
i Geographical markets 31 March 2025 31 March 2024
India 2,491 1,878
Outside India - -
2,491 1,878
ii Timing of revenue recognition
At a point in time 75 90
Over time 2416 1,788
2,491 1,878

20 Other income
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Year ended
31 March 2025

Year ended
31 March 2024

Deferred income 2,610 2,468
Interest income 281 246

Unwinding interest income on security deposits - -
Liabilities/provisions no longer required written back 1 7
Rental income 15 15
Gain on foreign exchange (net) " A
Profit on sale of assets 1 20
Other non-operating income 7 17
2,914 2,773

Year ended Year ended

21 Academic expenses 31 March 2025 31 March 2024
Research expenses 758 663
Visiting faculty and guest lecture expenses 368 472
Professional charges 344 304
Publications and translations 136 189
Financial support 488 411
Student medical and insurance 186 123
Books, periodicals and subscription 100 83
Field practicum support 175 154
Academic collaboration expenses 34 44
Admission and placement 80 103
Seminars and workshops 471 429
Events and celebrations 40 44
Laboratory expenses 23 21
Teaching learning materials 4 13
Convocation expenses 28 26
Sports material 27 18
Others_——_ - 1
<IN 3.264 v 3,098




Azim Premji University
Notes to Financial Statements
(All amounts in Indian Rupees () lakhs, unless otherwise stated)

22 Employee benefits expense

Salaries and allowances *

Contribution to provident and other funds #
Gratuity (refer note 30)

Compensated absences

Relocation expenses

Welfare expenses

* Salaries and allowances attributable to non-teaching staff included above is Rs 1,625

(Previous year: Rs 1,493)

# Contribution to Provident and other funds attributable to non-teaching staff included above

is Rs 93 (Previous year: Rs 98)

23 Finance costs
Interest expense on:
- Lease liabilities
- Others

24 Depreciation and amortisation expenses

Depreciation on property. plant and equipment (refer Note 3)
Depreciation on right-to-use assets (refer Note 4)
Amortisation on intangible assets (refer Note 6)

N
w

Other expenses

Facility management services

Power, fuel and water

Information technology services and maintenance
Hostel rent, security and maintenance

Travel and conveyance

Advertisement and publicity

Communication expenses

Rates and taxes

Legal and professional charges (includes auditors remuneration - refer note i below)
Cafeteria

Printing and stationery

Insurance

Recruitment

Rent

Training and development

Events and celebrations

Creche

Repairs and maintenance - Building

Repairs and maintenance - Furniture and fittings
Repairs and maintenance - Others

Provision for doubtful receivables and advances
Bank charges

Advances/receivables written off
Miscellaneous expenses

Notes:
i Payments to auditors comprises (excluding applicable taxes):
- Audit fee
- Out of pocket expenses

@ FRg 0047708/

* | 5200025

Year ended Year ended
31 March 2025 31 March 2024
6,371 5,621
297 276
141 120
160 96
7 26
209 178
7,185 6,317
Year ended Year ended
31 March 2025 31 March 2024
56 56
o 1
56 57
Year ended Year ended
31 March 2025 31 March 2024
3,456 3.144
12 10
152 118
3,620 3,272
Year ended Year ended
31 March 2025 31 March 2024
1,662 1,382
548 580
449 415
26 309
411 430
467 269
48 60
241 90
249 203
1 45
58 58
65 39
8 8
- 1
23 32
19 18
12 12
78 13
227 266
23 28
1 1
A A
6 8
4,621 4,267
8 7
o 1




Azim Premyji University
Notes to Financial Statements
(All amounts in Indian Rupees (%) lakhs, unless otherwise stated)

26 The University has dues to suppliers registered under Micro, Small and Medium Enterprises Devc]opmcnt Act, 2006 ("MSMED Act’). The
disclosures pursuant to the said MSMED Act are as follows:

As at As at
31 March 2025 31 March 2024
(i) Principal amount remaining unpaid to any supplier as at the end of the accounting year 188 116
(ii) Interest due thereon remaining unpaid to any supplier as at the end of the accounting year - =
(iii) The amount of interest paid along with the amounts of the payment made to the supplier - =
beyond the appointed day
(iv) The amount of interest due and payable for the period of delay in making payments & 1

(v) The amount of interest accrued and remaining unpaid at the end of the accounting year ) - -

Dues to Micro and Small Enterprises have been determined to the extent such parties have been identified on the basis of information collected by

the Management. This has been relied upon by the auditors.

(This space has been intentionally left blank)
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Azim Premji University
Notes to Financial Statements

(All amounts in Indian Rupees () lakhs, unless otherwise stated)

27 Fair value measurements

(i) Financial instruments by category

The carrying value and fair value of financial instruments by categories as at 31 March 2025 were as follows:

Particulars

Asscts
Non-current assets
Other financial assets
Current assets
Fee receivables
Cash and cash equivalents
Other bank balances
Other financial assets
Total

Liabilities
Non-current Liabilities
Lease liabilities
Other financial liabilities
Current liabilities
Lease liabilities
Trade payables
Other financial liabilities
Total

Amortised cost

Financial assets/
liabilities at
FVTPL

Financial assets/
liabilities at
FVTOCI

Carrying value

349 - - 349
83 . . 83
349 - 2 349
3,186 3,186
226 - - 226
4,193 - = 4,193
594 - . 594
253 - - 253
2 . - 2

748 - . 748
2.003 - - 2.003
3,600 . - 3,600

The carrying value and fair value of financial instruments by categories as at 31 March 2024 were as follows:

Particulars

Assets
Non-current asscts
Other financial assets
Current assets
Fee receivables
Cash and cash equivalents
Other bank balances
Other financial assets
Total

Liabilities
Non-current Liabilities
Lease liabilities
Other financial liabilities
Current liabilities
Lease liabilities
Trade payables
Other financial liabilities
Total

rm 004 7705;) ‘)
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Amortised cost

Financial assets/
liabilities at
FVTPL

Financial assets/
liabilities at
FVTOCI

Carrying value

368 - - 368
68 - - 68
567 - - 567
3,136 3,136
176 - - 176
4,315 - - 4,315
592 - - 592
1,023 - - 1,023
6 - - 6
534 - - 534
2,055 - - 2,055
4,210 - - 4,210




Azim Premji University
Notes to Financial Statements
(All amounts in Indian Rupees (%) lakhs, unless otherwise stated)

The management assessed that the fair value of fee receivables, cash and cash equivalents, other bank balances, other financial assets, borrowings, trade
payables and other financial liabilities (current) approximate the carrying amount largely due to short-term maturity of these instruments.

The fair value of the financial assets and liabilities is included at the amount at which the instrument could be exchanged in a current transaction between
willing parties, other than in a forced or liquidation sale.

(ii) Fair value of financial assets and liabilities measured at amortised cost

The management assessed that for amortised cost instruments, fair value approximates largely to the carrying amount.

(iii) Fair value hierarchy

Financial assets and financial liabilities measured at fair value in the statement of financial position are grouped into three levels of a fair value hierarchy.
The three Levels are defined based on the observability of significant inputs to the measurement, as follows:

Level 1: quoted prices (unadjusted) in active markets for financial instruments.
Level 2: the fair value of financial instruments that are not traded in an active market is determined using valuation techniques which maximise the use of
observable market data and rely as little as possible on entity specific estimates.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3.

The University has no financial instruments that are carried at fair value as at 31 March 2025 (31 March 2024: Nil)
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Azim Premji University
Notes to Financial Statements
(All amounts in Indian Rupees (%) lakhs, unless otherwise stated)

28 Financial risk management

A)

(B)

The University's activities expose it to a variety of financial risks: credit risk and liquidity risk. The University's focus is to foresee the unpredictability of
financial markets and seek to minimize potential adverse effects on it's financial performance. The University's exposure to credit risk is influenced mainly
by the individual characteristic of each customer.

The University's risk management activity focuses on actively securing the University’s short to medium-term cash flows by minimising the exposure to
volatile financial markets.

The University does not actively engage in the trading of financial assets for speculative purposes nor does it write options. The primary objectives of the
University is philanthropic in nature. The University's excess of expenditure over income and other financial commitments including capital expenditure is
fully funded by the sponsoring body Azim Premji Foundation for Development. The most significant financial risks to which the University is exposed are
described below.

Credit risk

Credit risk is the risk that a counterparty fails to discharge an obligation to the University, resulting in a financial loss. The University is exposed to this risk
for various financial instruments. The University’s maximum exposure to credit risk is limited to the carrying amount of financial assets recognised, as
summarised below:

Particulars As at As at
31 March 2025 31 March 2024

Non-current
Other financial assets 349 368
Current
Fee receivables 139 106
Cash and cash equivalents 349 567
Other bank balances 3,186 3,136
Other financial assets 226 176

4,249 4,353

The University’s cash and cash equivalents and other bank balances are held in reputed tinancial institutions/banks, which management believes are of high
credit quality and hence no impairment allowance has been recognized. Other financial assets which majorly comprise of non-current deposits with reputed
banks/financial institutions, lease deposits and related party balances are also monitored on an ongoing basis and the University's exposure to bad debts is
not significant. Hence no significant impairment allowance is recognised on other financial assets carried at amortised.

Fee receivables comprises of fees receivable from the students. An impairment analysis is performed at each reporting date using a provision matrix to
measure expected credit losses. The calculation reflects the probability-weighted outcome, reasonable and supportable information that is available at the
reporting date about past events, current conditions and forecasts of future economic conditions.

Market risk

The majority of the University’s foreign currency transactions are in United States Dollar (USD), Euros and Nepalese Rupee (NPR). Consequently, the
University is exposed to the risk that the exchange rate of the Indian Rupees (INR) relatively to the USD, Euros and NPR may change in a manner which has
a material effect on the reported values of the University’s assets and liabilities which are denominated in INR.

As at 31 March 2025 As at 31 March 2024
Receivable/ Receivable/
(Payable) in Foreign (Payable) in ¥ in Receivable/ (Payable) Receivable/ (Payable)
currency lakhs in Foreign currency in X in lakhs
Foreign Currency
NPR 85,000 1 85,000 1
As at As at

Conversion rates 31 March 2025 31 March 2024
NPR/INR 0.62 0.63

Sensitivity

The following table details the University’s sensitivity to a 1% increase and decrease in the ¥ against the relevant foreign currencies net of forward
contracts. 1% is the sensitivity rate used when reporting foreign currency risk internally to key management personnel and represents management’s
assessment of the reasonably possible change in foreign exchange rates. The sensitivity analysis includes only outstanding foreign currency denominated
monetary items and adjusts their translation at the year-end for a 1% change in foreign currency rates, with all other variables held constant. A positive
number below indicates an increase in profit or equity where ¥ strengthens 1% against the relevant currency. For a 1% weakening of ¥ against the relevant
currency, there would be a comparable impact on profit or equity, and the balances below would be negative.

Increase Decrease
Particulars 31 March 2025 31 March 2024 31 March 2025 31 March 2024
Sensitivity
NPR/INR 0.0 0.0 (0.0) (0.0)
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Notes to Financial Statements
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(C) Liquidity risk

Liquidity risk is that the University might be unable to meet its obligations. The University manages its liquidity needs by monitoring scheduled debt
servicing payments for long-term financial liabilities as well as forecast cash intlows and outflows due in day-to-day business. The data used for analysing
these cash flows is consistent with that used in the contractual maturity analysis below. Liquidity needs are monitored in various time bands, usually on a
month on month basis. Long-term liquidity needs for a 360-day lookout period are identified monthly. Net cash requirements are compared to available
borrowing facilities in order to determine headroom or any shortfalls. This analysis shows that available borrowing facilities are expected to be sufficient
over the lookout period. The University as a beneficiary of Azim Premji Trust and Pioneer Independent Trust expects periodical distribution from the trusts
to mitigate liquidity risks.

The University’s non-derivative financial liabilities have contractual maturities (including interest payments where applicable) as summarised below:

Maturities of financial liabilities
As at 31 March 2025

Less than 1 vear 1 vear to 5 vears More than 5 vears Total
Lease liabilities 53 208 2,849 3,110
Trade payable 748 - 748
Other financial liabilities 2.003 253 - 2,256
Total 2,804 461 2,849 6,114
As at 31 March 2024

Less than 1 vear 1 vear to 5 vears More than 5 vears Total
Lease liabilities 57 209 2,902 3,168
Trade payable 534 - - 534
Other financial liabilities 2.055 1.023 - 3.078
Total 2,646 1,232 2,902 6,780

29 Capital risk management
The primary objective of the University’s capital management approach is to safeguard its ability to continue as a going concern, so that the University can
continue its philanthropic activities. The University’s excess of expenditure over income and other financial commitments including capital expenditure is

fully funded by the sponsoring body, Azim Premji Foundation for Development.
Y8 @
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Employee benefit obligations

Defined contribution plans
Company’s contribution to the defined contribution plans with respect to provident fund and other funds.

Year ended Year ended
Particulars ’ 31 March 2025 31 March 2024
Provident fund 269 241
Superannuation fund 28 34
297 275

. Defined benefit plans

The University has provided for gratuity for its employees as per actuarial valuation carried out by an independent actuary on the balance sheet date. The valuation
has been carried out using the Project Unit Credit Method as per Ind AS 19 to determine the present value of Defined Benefit Obligations and the related current
service cost. This is a defined benefit plan as per Ind AS 19.

The gratuity plan is governed by the provisions of the Payment of Gratuity Act, 1972 (as amended from time to time). Employees are entitled to all the benefits
enlisted under this act.

Valuations are performed on certain basic set of pre-determined assumptions and other regulatory framework which may vary overtime. Thus, the University is
exposed to various risks in providing the above benefit which are as follows:

Interest rate risk

The plan exposes the University to the risk of fall in interest rates. A fall in interest rates will result in an increase in the ultimate cost of providing the above
benefit and will thus result in an increase in the value of the liability as shown in financial statements.

Liquidity risk

This is the risk that the University is not able to meet the short-term gratuity payouts. This may arise due to non availabilty of enough cash/ cash equivalents to
meet the liabilities or holding of illiquid assets not being sold in time.

Salary escalation risk
The present value of the defined benefit plan is calculated with the assumption of salary increase rate of employees in future. Deviation in the rate of interest in
future for employees from the rate of increase in salary used to determine the present value of obligation will have a bearing on the plan's liability.

Demographic risk
The University has used certain mortality and attrition assumptions in valuation of the liability. The University is exposed to the risk of actual experience turning

out to be worse compared to the assumption.

Regulatory risk

Gratuity benefitis are paid in accordance with the requirements of the Payment of Gratuity Act,1972 (as amended from time to time). There is a risk of change in

regulations requiring higher gratuity payouts.

Amounts recognised in the balance sheet

Present value of defined benefit obligation
Fair value of plan assets
Net defined benefit liability recognised in the balance sheet

Net defined benefit cost included in Statement of Income and Expenditure

Defined benefit cost included in Statement of Income and Expenditure

Current/ non-current classification

Current benefit obligation
Non-current benefit obligation

Amounts recognised in Other Comprehensive Income

Remeasurements due to

Effect of change in financial assumptions
Effect of change in demographic assumptions
Effect of experience adjustments

Actuarial (Gains)/losses - OCI

Movement in Other Comprehensive Income (OCI)

Opening amount recognized in OCI outside profit and loss account
Effect of change in financial assumptions

Effect of change in demographic assumptions

Effect of experience adjustments

Closing amount recognized in OCI outside profit and loss account
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As at
31 March 2025

As at
31 March 2024

790

790

Year ended
31 March 2025

Year ended
31 March 2024

141 120
As at As at
31 March 2025 31 March 2024
105 129
685 528
790 657

Year ended
31 March 2025

Year ended
31 March 2024

28 61
16 (19)
40 6
85 48
Year ended Year ended
31 March 2025 31 March 2024

104 56
28 61
16 (19)
40 6
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Azim Premji University
Notes to Financial Statements
(All amounts in Indian Rupees (%) lakhs, unless otherwise stated)

Year ended Year ended
(vi) Use of assumptions 31 March 2025 31 March 2024

a) Usc of financial assumptions to determine defined benefits

Discount rate 6.60% 7.20%
Salary escalation rate 12.00% 12.00%
b) Use of financial assumptions to determine change in defined benefits

Discount rate 6.60% 7.20%
Salary escalation rate 12.00% 12.00%
Expected return on plan assets NA NA

The discount rate above is based on the prevailing market yields of Indian government securities as at the balance sheet date for the estimated term of the
obligations. The government security yields for the relevant tenure of the obligations have been derived from the rates published by Financial Benchmarks India
Pvt. Ltd. (FBIL).

The estimates of future salary increases considered takes into account the inflation, seniority, promotion and other relevant factors.

c) Use of demographic assumptions to determine change in defined benefits

Attrition rate 14% 16%
Mortality table Indian Assured Lives  Indian Assured Lives
(2012-2014) Ultimate  (2012-2014) Ultimate
Mortality Table Mortality Table
Retirement age
- Non-teaching staff 60 years 60 years
- Teaching staff 62 years 62 years
(vii) Sensitivity analysis As at As at
31 March 2025 31 March 2024
Impact on defined benefit obligations on account of increase in:
Discount rate by 50 bps -3.01% -2.56%
Salary escalation rate by 50 bps 2.46% 2.19%

Impact on defined benefit obligations on account of decrease in:
Discount rate by 50 bps 3.18% 2.69%
Salary cscalaliog,ra by -2.43% -2.14%
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Azim Premji University
Notes to Financial Statements
(All amounts in Indian Rupees (%) lakhs, unless otherwise stated)

31 Lease disclosure
Where the University is a lessee
The University primarily has two types of leases as follows:
- Land lease taken for the construction of university for a lease term of 60 years.
- Leases for hostels for which lease term varies between 11 months and 5 years.

i) Set out below are the carrying amounts of right-of-use assets (included in note 4) recognised and the movements during the period:

Particulars Land Buildings Total
As at 01 April 2023 291 - 291
Additions . - 13 13
Depreciation expense 6) 4) (10)
As at 31 March 2024 285 9 294
Additions - - -
Depreciation expense (6) ©6) (12)
As at 31 March 2025 279 3 282

ii) Set out below are the carrying amounts of lease liabilities (included in note 14) and the movements during the period:

Particulars Land Buildings Total
As at 01 April 2023 584 - 584
Additions - 12 12
Accretion of interest 55 1 56
Payment (50) “) (54)
As at 31 March 2024 589 9 598
Additions - - -
Accretion of interest 55 1 56
Payment (51) (@) (58)
As at 31 March 2025 593 3 596
Maturity profile of lease liabilities is as follows:
Particulars Asat Asit
31 March 2025 31 March 2024

Lease payments

Not later than one year 53 57

Later than one year and not later than five years 208 209

Later than five years 2,849 2,902
Less: Future finance expense (2,514) (2,570)
Total 596 598

- . Year ended Year ended

Amount recognised in Statement of Income and Expenditure account 31 March 2025 31 March 2024
Depreciation on right of use assets 12 10
Interest on lease liabilities 56 56
Expenses relating to short term leases - 1
Amount recognised in statement of cashflow 31Y1\/c;larrz:d2c(;125 BIYI:;‘arrt;:dZe(;lM
Total cash outflow for leases - principal 7 4
Total cash outflow for leases - interest 51 50

b) Where the Company is a lessor

The University provides a vehicle lease program for its employees. Eligible employees are allowed to purchase the vehicle under the programme. The University
has classified the same as a finance lease in its books.

Particulars As at As at
31 March 2025 31 March 2024
Finance lease receivable
Non current 137 140
Current 69 56
206 196
The following table shows the maturity analysis of the receivables showing the undiscounted lease payments to be received after the reporting date:
Particulars 2 at Asat
31 March 2025 31 March 2024
Less than 1 year 69 56
One to two years 67 54
Two to three years 54 45
Three to four years 42 34
Four to five years 10 11
Total undiscounted lease receivables 243 200
Unearned finance income (36) “)
Net investment in lease 206 196

32 Contingent liabilities and commitments

a) Contingent liabilities
None

b) Commitments

The estimated amount of capital contracts remaining to be executed and not provided for (net of liabilities booked and advances paid) inclusive of f3xes is

263,611 (Previous year - ¥70,479)

AIRNATES N d @

DA N\

> N
FRIN: 0047708/ © )

200025 K|
/’

N
a

__\
i o
(0[/,

e

J @
LN
L/

V.

>
=
O

b
Ereg pcco®/

e



Azim Premji University
Notes to Financial Statements
(All amounts in Indian Rupees () lakhs, unless otherwise stated)

33 Other statutory information

0]

Details of benami property held
The University does not have any Benami property, where any proceeding has been initiated or pending against the University for holding any
Benami property.

(i) Relationship with struck off companies

The University has reviewed transactions to identify if there are any transactions with struck off companies. To the extent information is
available on struck off companies, there are no transactions with struck off companies.

(iii) Details of crypto currency or virtual currency

The University has not traded or invested in crypto currency or virtual currency during the current or previous year.

(iv) Loans to related parties

The University has not granted any loans or advances in the nature of loans to related parties.

(v) Utilisation of borrowed funds and share premium

The University has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with
the understanding that the Intermediary shall: .

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the University (Ultimate
Beneficiaries) or

b. provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries

The University has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding
(whether recorded in writing or otherwise) that the University shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(Ultimate Beneficiaries) or

b. provide any guarantee, security or the like on behalf of the ultimate beneficiaries

(vi) Undisclosed income

There were no transactions relating to previously unrecorded income that have been surrendered or disclosed as inconje during the year in the

w “— Nu

A0S 3

0 [ nr
$200020



Azim Premji University
Notes to Financial Statements
(All amounts in Indian Rupees (%) lakhs, unless otherwise stated)

34 Project grants from Government and related agencies

The University has received grants from government and related agencies in cash towards various research projects and programmes in
education, development, science and technology, sustainability, livelihood and public policy (included as part of unutilized project grants in note

15B and project grants receivable in 8B).

As at As at
Particulars 31 March 2025 31 March 2024
Opening balance
- Receivable 7 6
- Payable 58 18
Receipts during the year 18 75
Interest A "
Utilised for capital expenditure - -
Utilised for revenue expenditure* (VA)) (36)
Refunded during the year (40) (1)
Closing balance
- Receivable 7 7
- Payable 14 58
* includes ¥ Nil (previous year Z4) recognised as income on completion of project
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Azim Premji University
Notes to Financial Statements
(All amounts in Indian Rupees () lakhs, unless otherwise stated)

35 Related party disclosure
A Name of the related parties and the nature of interest

SI. No. Name of the party

Nature of interest

Azim Hasham Premji

Director of Sponsor

Yasmeen Azim Premji

Director of Sponsor

Director of Sponsor

Rishad Azim Premji

Director of Sponsor

1
2
3 |Tariq Azim Premji
4
5

Anurag Behar

Managing Director of Sponsor
(w.e.f. September 1, 2023)

=)

Lakshminarayana Kollengode Ramanathan

Director of Sponsor
(w.e.f. September 1, 2023)

Azim Premji Trust

The Sponsor is a beneficiary of the trust

Pioneer Independent Trust

The Sponsor is a beneficiary of the trust

ol oL BN ]

Azim Premji Philanthropic Initiatives Private Limited

Entity controlled by Director of Sponsor

10 |Azim Premji Educational Society

Entity controlled by Director of Sponsor

11 |Azim Premji Foundation

Entity controlled by Director of Sponsor

12 |Azim Premji Educational Trust

Entity controlled by Director of Sponsor

13 |Azim Premji Safe Deposit Company Pvt. Ltd.

Entity controlled by Director of Sponsor

14 |Azim Premji Custodial & Management Services Pvt. Ltd.

Entity controlled by Director of Sponsor

15 [Wipro Limited

Entity controlled by Director of Sponsor

16 |Wipro Enterprises (P) Limited

Entity controlled by Director of Sponsor

17 |Wipro Travel Services Limited

Entity controlled by Director of Sponsor

18 |Wipro GE Healthcare Private Limited

Entity controlled by Director of Sponsor

19 |Azim Premji Foundation Group Superannuation Trust

Sponsor is a post-employee benefit plan for the
benefit of employees

20 |PI Investment Advisory LLP

Entity controlled by Director
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Azim Premji University
Notes to Financial Statements

(All amounts in Indian Rupees (%) lakhs, unless otherwise stated)

35 Related party disclosure (Cont'd)
B Nature of transactions with related parties

Year ended

Year ended

D H P \P H S
Particulars Nature of interest 31 March 2025 31 March 2024
Rent paid The Sponsor is a beneficiary of the trust 51 50
Reimbursement of expenses The Sponsor is a beneficiary of the trust 204 0
Rent received Entity controlled by Director of Sponsor 14 14
Purchase of goods and services Entity controlled by Director of Sponsor 279 352
Revenue expenditure incurred by/to University (net) Entity controlled by Director of Sponsor 14 3
Capital expenditure incurred by/to University (net) Entity controlled by Director of Sponsor - 14
Purchase of assets Entity controlled by Director of Sponsor 50 50
Superannuation contributions made to Trust Sponsor is a post-employee benefit plan for the 28 34
benefit of employees
C Details of transactions with related parties
; . s Year ended Year ended
Name of the party Nature of transaction 31 March 2025 31 March 2024
Azim Premji Trust Rent paid 51 50
Reimbursement of expenses 204 -
Azim Premji Educational Trust Rent received 14 14
Sum incurred for the University in relation to 14 -
expenses (net)
Azim Premiji Philanthopic Initiatives Private Limited  [Sum incurred by the University in relation to - 1
expenses (net)
Azim Premji Foundation Sum incurred for the University in relation to - 5
expenses (net)
Sum incurred for the University in relation to - 14
asset (net)
Azim Premji Educational Society Sum incurred by the University in relation to - n
expenses (net)
Wipro Limited Services received (shared services for back-oftice 2 14
processes and usage of facilities)
Purchase of assets - 4
Wipro Enterprises (P) Limited Purchase of assets 50 47
Purchase of goods and services 9 18
Wipro Travel Services Limited Travel services 254 320
Payments on behalf of emolovees 13
Azim Premji Foundation Group Superannuation Trust Superannuation contribution 28 34
D Balance reccivable from and pavable to related parties as at the balance sheet date
Name of the party Nature of closing balance As at As at
31 March 2025 31 March 2024
Wipro Travel Services Limited 45 46
Wipro Enterprises (P) Limited Trade payables 3 -
Wipro Limited A 0
Azim Premji Foundation - 1
Azim Premji Philanthropic Initiatives Private Limited Other payshile - 1
Azim Premji Educational Trust 14 -
A

Azim Premji Educational Society

i) No amount in respect of the related parties have been written off/back or provided for during the year and previous year.
ii) The estimated amount of capital contracts remaining to be executed and not provided for (net of liabilities booked and advances paid) pertaining to the

related parties inclusive of taxes is ¥ (31 March 2024 - %*).

iii) All outstanding balances are unsecured and payable in cash.

W

iv) The transactions with related parties are made on terms equivalent to those that prevail in arm’s length transactions.
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Azim Premyji University
Notes to Financial Statements
(All amounts in Indian Rupees () lakhs, unless otherwise stated)

36 Previous year comparatives

During the previous year, student acceptance fees received in advance towards new academic batch commencing in next financial
year has been reclassified from student payables under other current financial liabilities (Refer note 15B) to fee received in
advance under other current liabilities (Refer note 17B). Previous year figures have been reclassified accordingly.
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